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.|V]|QWĘPHW�NH]GKHWQpP�~J\�LV��KRJ\�V]LQ�
WH�HJ\�WW�DODNXOW�SURIHVV]RU�~UUDO��*\XUNiYDO
SiO\iQN HJ\ UpV]H� D] HJ\HWHP pV D %|OFVp�
V]HWWXGRPiQ\L .DU V]ROJiODWiEDQ HOWHOW W|EE
pYWL]HG�QN��'pNiQKHO\HWWHVHN�YROWXN������WĘO�
*\XUND�D�WXGRPiQ\V]HUYH]pV�pV�D�NXWDWiV�NDUL
IHOHOĘVH��pQ�D�N�O�J\HN�pV�D�NDUL�JD]GDViJL�NpU�
GpVHN��D�N|OWVpJYHWpV�GpNiQKHO\HWWHVH��2O\DQ
GpNiQ�PHOOHWW�GROJR]KDWWXQN��DNL�V]pOHV�WHUHW
HQJHGHWW�|QiOOy�WHYpNHQ\VpJ�QNQHN��DNL�V~O\W
IHNWHWHWW�PHJDODSR]RWW�G|QWpVHN�HOĘNpV]tWpVpUH
pV�V]HPpO\HV�NpSYLVHOHWpUH��+XQ\DG\�WDQiU�~U
QpKiQ\ pY P~OYD D %|OFVpV]HWWXGRPiQ\L
.DU GpNiQMD OHWW� pQ D UHNWRUL KLYDWDOEDQ RN�
WDWiVL�UHWRUKHO\HWWHVNpQW��PDMG�D�UHQGV]HUYiOWiV
HOĘWWL XWROVy NRUPiQ\ IHOVĘRNWDWiVpUW IHOHOĘV
PLQLV]WHUKHO\HWWHVHNpQW�IRO\WDWWDP�PXQNiPDW��

$ ¶���DV�pYHN�YpJH�VRN�V]HPSRQWEyO�D�PD�
J\DU IHOVĘRNWDWiV HJ\LN OHJL]JDOPDVDEE LGĘ�
V]DNiQDN�WHNLQWKHWĘ�������D�GLiNPHJPR]GX�
OiVRN pYH YROW� W�QWHWpVHN D WDQV]DEDGViJpUW�
D]�HJ\HWHPL�RNWDWiV�WDQWHUYL�N|W|WWVpJH�HOOHQ�
D]�LGHROyJLDL�WiUJ\DN�PHJV]�QWHWpVppUW��D]�HJ\�
V]DNRV�NpS]pV�EHYH]HWpVppUW��3URIHVV]RU�~U�WD�
OiQ�DNNRU�PpJ�QHP�LV�VHMWHWWH��KRJ\�E|OFVpV]�

NDUL GpNiQViJD RO\DQ UHIRUPRNDW LQGtWRWW HO
D IHOVĘRNWDWiVEDQ� DPHO\HN D N|YHWNH]Ę HV]�
WHQGĘNEHQ V]LQWH YpJLJNtVpUWpN NDUL YH]HWĘL�
SURIHVV]RUL pV N|]pOHWL WHYpNHQ\VpJpW�

0LQGHQ�D�E|OFVpV]UHIRUPRNNDO NH]GĘG|WW�
L]JDOPDV�NDUL�WDQiFVL�YLWiN��HJ\NRUL�NDUL�SUR�
IHVV]RURN�UHKDELOLWiOiV�XWiQL�YLVV]DWpUpVH�D�NDU�
UD� D] DNNRUL +g.�YH]HWĘN pV KDOOJDWyL NpS�
YLVHOĘN�MHONpSHV�IHOVĘRNWDWiVW�WHPHWĘ DNFLyL�D]
(U]VpEHW�KtGRQ��HOĘWHUMHV]WpVHN�pV�YLWiN�D�E|O�
FVpV]NpS]pV�WDUWDOPL�V]HUNH]HWL�iWDODNtWiVipUW�
V]DNRN�NpS]pVL�V]LQWHN�NLDODNtWiVipUW��PLQWKD
PiU DNNRU LV %RORJQD HOĘV]HOH I~MW YROQD
D�3HVWL�%DUQDEiV�XWFiEDQ�pV�D�3LDULVWD�N|]EHQ��
D�NDUL�DGPLQLV]WUiFLy�PRGHUQL]iOiVipUW��4XHV�
WXUD�PiU�DNNRU�LV"���D]�RNWDWyL�WHUKHN�HORV]Wi�
ViQDN�YL]VJiODWipUW �N|WHOH]Ę yUDV]iP"� LQ�
Wp]PpQ\EHQ�HOW|OWHQGĘ�PXQNDLGĘ«"���D�NDUL
LQIUDVWUXNWXUiOLV IHMOHV]WpVpUW �D YLOiJEDQNL
WiPRJDWiVRN�HOĘNpV]tWpVH"���D�NDUL�JD]GiONR�
GiV�iWV]HUYH]pVppUW��D�NDU�JD]GDViJL�SpQ]�J\L
HJ\HQV~O\iQDN�PHJWHUHPWpVH«PD�LV�DNWXi��
OLV NpUGpV�� D NDUL LUiQ\tWiV NRUV]HUĦVtWpVppUW
�N�OVĘ IRUUiVRN EHYRQiVD� WDQiFVRN� WHVW�OH�
WHN�iWDODNtWiVD��3URIHVV]RUL�7DQiFV�OpWHVtWpVH�
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D�WDQiUL�DONRWyV]DEDGViJ�EL]WRVtWiVipUW��0LQG�
H]HN D NpUGpVHN VRNV]RU pMV]DNiED Q\~Oy
NDUL WDQiFVRN WpPiL YROWDN� D NDU WHOMHV N|]�
YpOHPpQ\pW�PHJPR]JDWWiN��$]�LWW�NLDODNXOW�UH�
IRUPW|UHNYpVHN�V]LQWH�PLQGHJ\LNH�PHJMHOHQW
D NpVĘEEL �����DV IHOVĘRNWDWiVL W|UYpQ\EHQ�
pV D] DNNRUL KDOOJDWyL WiPRJDWiVVDO D] HJpV]
PDJ\DU IHOVĘRNWDWiVUD KDWiVVDO YROWDN� 5H�
IRUPW|UHNYpVHN YROWDN H]HN� DPHO\HN V]LQWH
�� pYHQ iW MHOOHPH]WpN D KD]DL IĘLVNRODL pV
HJ\HWHPL NpS]pVW�

7DQiU ~U yULiVL HQHUJLiNNDO NpSYLVHOWH
D�V]DNPiW��D�E|OFVpV]NpS]pVL�WHU�OHWHW�pV�D�WD�
QiUNpS]pVW��7DQiUNpS]Ę LQWp]HW�HN� �PD N|]�
SRQW�RN��DODStWiViQDN�JRQGRODWD�HNNRU�IRJDO�
PD]yGRWW PHJ� $] ����±��±���HV pYHNEHQ
0DJ\DURUV]iJ SR]LWtY QHP]HWN|]L PHJtWp�
OpVH� D Q\XJDW�HXUySDL WDSDV]WDODWRN V]DEDG
DONDOPD]iVD� D] pUWHOPLVpJ NpS]pVpQHN MH�
OHQWĘVpJH��D]�DNNRUL�IĘKDWyViJ�HXUySDL�IHOVĘ�
RNWDWiVW PLQWiQDN WHNLQWĘ WiPRJDWiVD� D YL�
OiJEDQNL N|OFV|Q|N IHOVĘRNWDWiV IHMOHV]WpVpW
V]ROJiOy PHJMHOHQpVH� WHNLQWpO\�QN HUĘV|�
GpVH D QHP]HWN|]L IHOVĘRNWDWiVL WpUVpJEHQ�
PLQG�PLQG NHGYH]Ę IHOWpWHOHNHW WHUHPWHWWHN
D UHIRUPW|UHNYpVHNQHN�

+XQ\DG\ SURIHVV]RU ~U GpNiQL FLNOXVD
DODWW�RO\DQ�YiOWR]iVRN�NH]GĘGWHN�D]�(/7(�%|O�
FVpV]HWWXGRPiQ\L .DUiQ� V HQQHN Q\RPiQ
D KD]DL IHOVĘRNWDWiVEDQ� DPHO\HN QDSMDLQNLJ
PHJKDWiUR]WDN pV PHJDODSR]WDN V]iPRV iW�
DODNtWiVL IRO\DPDWRW�

(OV]iQWViJiQDN�pV�HOKLYDWRWWViJiQDN�HJ\LN
IRQWRV�iOORPiVD�YROW�D�E|OFVpV]NpSHVtWpVL�N|�
YHWHOPpQ\HN�NLGROJR]iVD�+LKHWHWOHQ�HQHUJLi��
YDO pV D SV]LFKROyJXVSURIHVV]RU WDNWLNDL pU�
]pNpYHO VLNHU�OW |VV]HKR]QL YDODPHQQ\L
NpS]pVEHQ pUGHNHOW V]DN pV LQWp]PpQ\ NpS�
YLVHOĘMpW� KRJ\ YpJUH HONpV]�OM|Q H] D GRNX�
PHQWXP��1pKiQ\�pY�XWiQ�D�ERORJQDL NpS]pVL
UHQGV]HU EHYH]HWpVpYHO SHUV]H ~MUDNH]GW�N
D NpS]pVL�pV�NLPHQHWL� N|YHWHOPpQ\HN NLGRO�

JR]iViW� LPPiURQ D %|OFVpV] 'pNiQL .ROOp�
JLXP NHUHWpEHQ� PHO\QHN HOQ|NVpJHP LGHMH
DODWW SURIHVV]RU ~U DNWtY VHJtWĘWiUVDP YROW
D V]DNPDL iOOiVIRJODOiVRN NLDODNtWiViEDQ�

7|EEFLNOXV~�GpNiQL�PHJEt]DWiVRP�DODWW�D]
iOWDOD�NH]GHPpQ\H]HWW�E|OFVpV]NDUL�VWUXNW~UiW�
D] LQWp]HWHN NLDODNtWiViW VLNHU�OW EHIHMH]QL�
+XQ\DG\ WDQiU ~U PiVIpO pYWL]HGHQ iW WDQi�
FVDLYDO� IHOVĘRNWDWiVEDQ YDOy JOREiOLV JRQ�
GRONRGiViEDQ��GH�XJ\DQDNNRU�D�UpV]OHWHN�NL�
GROJR]iViW�LV�YiOODOy�WHYpNHQ\VpJpYHO��V]yYDO
pV�WHWWHO�LV�WiPRJDWWD�D�NDUL�YH]HWpV�PXQNiMiW�
$�.DUL 'RNWRUL�7DQiFV HOQ|NHNpQW� D] (/7(
WDQiUNpS]pVL�NRQFHSFLyMiQDN�± D]�~Q��(/7(�
PRGHOOQHN ± NLGROJR]iViYDO� NRQIHUHQFLiN
V]HUYH]pVpYHO�MiUXOW�KR]]i�D�PDJDV�V]LQWĦ�WX�
GRPiQ\RV�V]tQYRQDO��D]�HOPpOHW�pV�J\DNRUODW
N|OFV|QKDWiViQDN EL]WRVtWiViKR]� $] (/7(
EHOVĘ�VWUXNW~UiMiQDN�iWDODNtWiVD�XWiQ��~Q��LQ�
WHJUiFLy� HJ\ |QiOOy NDU GpNiQMDNpQW PLQGLJ
LV V]RURVDQ HJ\�WWPĦN|G|WW D %7. NDUL YH�
]HWpVpYHO��$�SV]LFKROyJXVSURIHVV]RU��DNDGp�
PLNXV My pU]pNNHO� HPEHULVPHUHWWHO� VRNV]RU
NRUPiQ\]DWL HOOHQV]pOEHQ LV PHJ WXGWD ĘUL]�
QL�V]DNPDL�WDUWiViW�D�E|OFVpV]HWWXGRPiQ\RN�
D WDQiUNpS]pV �HJ\VpJHV WDQiUNpS]pV� UDQJ�
MiQDN PDJDV V]tQYRQDOD pUGHNpEHQ�

$�KD]DL�IHOVĘRNWDWiV�VWUXNW~UiMiQDN�DODNt�
WiVD IRO\DPDWiEDQ V]iPRV EL]RWWViJEDQ V]i�
PtWKDWWDP�MDYDVODWDLUD��DNWtY�N|]UHPĦN|GpVpUH
W|EEpYHV IHOVĘRNWDWiVL pV WXGRPiQ\RV�NXWD�
WiVL V]DNiOODPWLWNiUL PXQNiPEDQ�

$]W��KRJ\�V]DNWXGRPiQ\RV�NXWDWy�pV�SXE�
OLNiOy�PXQNiMD�PHOOHWW�PHQQ\LUH�YROW�HON|WH�
OH]HWW�RO\DQ�WHUYHN�PHJYDOyVtWiVD�pUGHNpEHQ�
DPHO\HN QDSMDLQNEDQ LV DNWXiOLVDN� MyO EL]R�
Q\tWMD�D]�D����pYYHO�H]HOĘWW�tURWW�GpNiQL�OHYHOH
D]�(/7(�UHNWRUiKR]��DPHO\HW�D]�iOWDOD�LQGtWRWW
pV NLDGRWW Ä3UR 'RPR´ F� NDUL EHOVĘ WHUMHV]�
WpVĦ�NLDGYiQ\EDQ�������IHEUXiU����pQ��,��pYI�
�� V]���WHWW�N|]]p��D]�DNNRUL�NDUL�N|]YpOHPpQ\
V]iPiUD�
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Ä« 0RVW� YLV]RQW� D]� �J\EHQ� NHUHVHP�PHJ
5HNWRU�8UDW��KRJ\� MDYDVROMDP�� HJ\HWHP�QN
Q\~MWVRQ�EH�SiO\i]DWRW« D�IHOVĘRNWDWiV�PR�
GHUQL]iOiVD�WiUJ\N|UpEHQ�LV��$�YLOiJEDQNL�LQ�
WHQFLyNDW�LVPHUYH�V]iPRV�YLGpNL�HJ\HWHP�IRU�
PiOLV� LQWp]PpQ\N|]L� LQWHJUiFLyV� WHUYH]HWHW
WHUMHV]W�HOĘ��ORNiOLV�XQLYHU]LWiVRN�NpSpW�PX�
WDWMiN��0LYHO�HJ\HWHP�QN|Q�HQQpO�pUGHPLEE�
V�WDOiQ�D�YLOiJEDQNL�V]DNpUWĘN�iOWDO�LV�PpOWi�
Q\ROKDWy�PRGHUQL]iOiVL�IRO\DPDWRN�LQGXOWDN
PHJ��LOO��HOĘUH�OiWKDWyDN��D]W�MDYDVORP�D�%7.
YH]HWpVH�QHYpEHQ��KRJ\�H]HQ�FpORN�pV�XWDN�OH�
tUiViYDO�LV�SiO\i]]XQN��
*RQGRORN� LWW� PLQGHQHNHOĘWW� D� N|YHWNH�

]ĘNUH�
± HJ\HWHPL� IRUPiWXP~�V]DEiO\R]iVD�D� WD�
QXOPiQ\L� PXQNiQDN�� IRNR]DWRV� iWWpUpV
D�NUHGLWUHQGV]HUUH��PHJ~MtWRWW�V]iPtWyJp�
SHV�WDQXOPiQ\L�DGPLQLV]WUiFLy�

± W|EEV]LQWĦ�NpS]pV�pV� IRNR]DWUHQGV]HU�NL�
pStWpVH�� V]LQNURQED�KR]YD�D�NYDOLILNiFLy

PpUWpNDGy�QHP]HWN|]L�SpOGiLYDO��HJ\�WW�
PĦN|GpVEHQ� D]� DNDGpPLDL� LQWp]PpQ\�
UHQGV]HUUHO�D�GRNWRUDQGXV]NpS]pV�WHUpQ�

± D� WDQiUNpS]pV� WDUWDOPL��PHWRGLNDL�� V]HU�
YH]HWL�iWUHQGH]pVH��D]�LVNRODUHQGV]HU�iW�
DODNXOiViYDO� LV� |VV]KDQJ]y� ~M� VWUXNW~UD
PHJWHUHPWpVH��DPHO\EHQ�QHP�N�O|Q�OQH�HO
D�IĘLVNRODL�pV�HJ\HWHPL�V]LQW��V�DPHO\�PD
NtY�OiOOy�SHGDJyJXVNpS]Ę�LQWp]PpQ\HNHW
�SO��J\yJ\SHGDJyJLD�PLQW�VSHFLDO�HGXFD�
WLRQ��pUGHPEHQ�LQNRUSRUiOQL�WXGQD�

± HVHWOHJ� N�O|QE|]Ę�PĦYpV]HWL� DNDGpPLiN
NDUUi�HJ\HVtWpVH�D]�HV]WpWLND�WHQJHO\pQ��D]
LURGDORPKR]�N|]HO��0LQGHQNpSSHQ�V]pOH�
VtWpVH��NLWHUMHV]WpVH�D]�HJ\HWHPHQ�NpSYLVHOW
V]DNWHU�OHWHN�VSHNWUXPiQDN��OG��D�%7.�Q
DPHULNDQLV]WLNiWyO� D� NXOWXUiOLV� DQWURSR�
OyJLiQ� pV� D� PHJLVPHUpVWXGRPiQ\RQ� iW
D�NRPPXQLNiWRUNpS]pVLJ�«´

$�E|OFVpV]HWWXGRPiQ\L NpS]pV V]ROJiODWiEDQ ��
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