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SURIHVVRU HPHULWXV� 33. 1HYHOpVWXGRPiQ\L ,QWp]HW�
D] (/7(�7DQiUNpS]pVL pV �WRYiEENpS]pVL�7DQiFViQDN YROW HOQ|NH
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$]�HJ\HWHPHQ�D]�HOP~OW�pYHNEHQ�NLGROJR]WXN
D SHGDJyJXVNpS]pV (/7(�PRGHOOMpW� PHJ�
J\Ę]ĘGpV�QN V]HULQW D SHGDJyJXVNpS]pV ���
V]i]DGL�PRGHOOMpW��$PLNRU�HUUĘO�EHV]pOHN��OHO�
NLOHJ HJ\ NLFVLW PLQGLJ NLK~]RP PDJDP� pV
WXGRP� KRJ\ H]]HO QHP FVDN pQ YDJ\RN tJ\�

$]�(/7(�PRGHOO�D]pUW�V]�OHWHWW�V]�OHWKH�
WHWW�PHJ��PHUW�+XQ\DG\�*\|UJ\�IHOLVPHUWH�D]
(/7( IHOHOĘVVpJpW pV OHKHWĘVpJpW D SHGDJy�
JXVNpS]pV PHJ~MtWiViEDQ� YiOODOWD HQQHN
D�WHUKHLW��PLQW�DKRJ\�D]W�WHWWH�NRUiEEDQ�D�E|O�
FVpV]NpS]pV NRUV]HUĦVtWpVpEHQ LV�

'H�PLW�LV�pUW�QN�D]RQ��KRJ\�(/7(�PRGHOO"
$]W��KRJ\�D]�(/7(�Q�MHOHQ�YDQ�D�SHGDJy�

JXVNpS]pV WHOMHV YHUWLNXPD� GH QHP LV DNiU�
KRJ\DQ��(J\PiV�PHOOHWW�pO�D]�yYRGDSHGDJy�
JXV�NpS]pV� D WDQtWyNpS]pV� D WDQiUNpS]pV�
D�J\yJ\SHGDJyJLDL�WDQiUNpS]pV��D�IHOQĘWWRN�
WDWy�NpS]pV� D SHGDJyJXV�WRYiEENpS]pV |Q�
PDJiEDQ LV |VV]HWHWW UHQGV]HUH� pV H]HN D WH�
U�OHWHN�V]HUYH]HWLOHJ�LV��WDUWDOPLODJ�LV�V]RURV
NDSFVRODWEDQ YDQQDN HJ\PiVVDO�

$]�LQWp]PpQ\L�KiWWpU�DGRWW��V�MHOHQ�YDQ�D�WHO�
MHV V]DNPDL�KiWWpU LV��D�SV]LFKROyJLD��D�QHYH�
OpVWXGRPiQ\� D J\yJ\SHGDJyJLD� D] DQGUD�
JyJLD��PLQGHQ�N|]LVPHUHWL�WDQiUNpS]pVL�WHU�OHW

GLV]FLSOLQiULV pV V]DNPyGV]HUWDQL KiWWHUH�
YDODPLQW�D�J\DNRUOyLQWp]PpQ\HN�WHOMHV�N|UH�

$] (/7(�PRGHOO NLDODNXOiViQDN IRO\D�
PDWiUyO�PiU�W|EE�SXEOLNiFLy�MHOHQW�PHJ��.L�tJ\
OiWMD� NL ~J\ ± DWWyO I�JJĘHQ� KRJ\ D IRO\D�
PDWEDQ KRO iOOW� PLEHQ SUyEiOWD PHJ VHJtWH�
QL� YDJ\ pSSHQ PLYHO OREEL]RWW HOOHQH� (J\
D]RQEDQ�EL]WRV� DNiUKRO�KHO\H]NHGHWW�HO��HVHW�
OHJ FVXSiQ FVDN KHO\H]NHGHWW YDODNL� IHOHP�
OHJHWYH D IRO\DPDW HVHPpQ\HLW� +XQ\DG\
SURIHVV]RU ~U V]HPpO\pW QHP NHU�OKHWL PHJ�

$]W�JRQGRORP��KRJ\�PRVW��H]HNEHQ�D]��Q�
QHSL SHUFHNEHQ QHP D] D IHODGDWRP� KRJ\ D]
(/7(�PRGHOO REMHNWtY� QHYHOpVW|UWpQHWLOHJ
HOHPHLEHQ GRNXPHQWiOW IRO\DPDWiUyO V]i�
PROMDN�EH��KDQHP�WDOiQ�LQNiEE�D]��KRJ\�V]HP�
�WDQ~NpQW QpKiQ\ IRQWRV� pUGHNHV� MHOOHJ]HWHV
HOHPHW HPHOMHN NL pV PXWDVVDN EH +XQ\DG\
*\|UJ\ V]HPpO\pYHO |VV]HI�JJpVEHQ� YiO�
ODOYD D V]XEMHNWLYLWiVW�

,GHVWRYD�|WYHQ�pYH�PLQGLJ�RWW�YROWDP��DKRO
D WDQiUNpS]pV MREEtWiViQ OHKHWHWW PXQNiO�
NRGQL� ËJ\ D]WiQ VRN PLQGHQW OiWWDP� WHWWHP�
RO\NRU QHP LV YROWXQN HUHGPpQ\WHOHQHN� GH
HOpJ�J\DNUDQ�EHOHYHV]W�QN�D�UpV]OHWHNEH��ÈO�
WDOiEDQ�OHN|W|WW�EHQQ�QNHW��D�PLW pV�D�KRJ\DQ�

�



MREE�SHULyGXVDLQNEDQ D�PLpUW LV��+XQ\DG\�SUR�
IHVV]RU�~UUDO�GROJR]YD�DODSYHWĘHQ�PHJYiOWR�
]RWW� D� KHO\]HW� ±� D� KDQJV~O\� D�NRQFHSFLy�UD�
D� UHQGV]HUpStWpVUH� NHU�OW�� ,J\HNH]KHWW�QN�
KRJ\�WXGMXN�YHOH�D�OpSpVW�WDUWDQL��eV�QDJ\RQ
WDQXOViJRV�YROW��WDQXOiVHOPpOHWLOHJ�LV��PHJ�
ILJ\HOQL��KRJ\�PLO\HQ�N�O|QE|]Ę�WHPSyEDQ�pU�
WHWWpN�PHJ�D]�~M�NRQFHSFLyW��DQQDN�HJ\HV�HOH�
PHLW� 1pKD�PpJ�PRVW�LV�~J\�JRQGRORP��KRJ\
D�PiLJ�PHJOHYĘ�pUWHWOHQNHGpV�IĘ�RND�OHJLQNiEE
D]��KRJ\�D�PHJpUWpV�PpJ�PD�VHP�WHOMHV�PLQ�
GHQNL�HVHWpEHQ��

+D�D]�HJpV]�IRO\DPDWRW�QHP�LV�PXWDWRP
PRVW�EH��D]pUW�QpKiQ\�QDJ\RQ�IRQWRV�HOHPHW
NLHPHOHN��DPHO\HNEĘO NLGHU�O��KRJ\�D]�(/7(
D]�HOP~OW�pYHNEHQ�D�SHGDJyJXVNpS]pV�WHU��
OHWpQ�RUV]iJRV�V]LQWHQ�YDOyEDQ�NH]GHPpQ\H�
]Ę�V]HUHSHW�YiOODOW�

1DJ\RQ�IRQWRVQDN�WDUWRP��KRJ\������EDQ
OpWUHM|WW�D�WDQiUNpS]pVL�IHODGDWRN�NLHPHOW�NH�
]HOpVH� pUGHNpEHQ� ±� D]� HJ\HWHP�PHJ~MtWRWW
VWUXNW~UiMD�NHUHWpEHQ�±�D�3HGDJyJLDL�pV�3V]L�
FKROyJLDL�.DU��$�NDU�DODStWy�GpNiQMD�+XQ\DG\
SURIHVV]RU�YROW��$�SHGDJyJXVNpS]pV�WHOMHV�YHU�
WLNXPiEDQ�D]�HJ\�WWPĦN|GpV�D�3HGDJRJLNXP
NHUHWHLQ� EHO�O� YDOyVXO� PHJ�� D]� LQWp]PpQ\L
NRRUGLQiFLyW KLYDWDOL�DSSDUiWXV�VHJtWL��$�V]HU�
YH]HWL��WDUWDOPL�YiOWR]iVRN�|VV]HKDQJROiViQDN
pUGHNpEHQ�D�NpS]pVEHQ�pUGHNHOW�PLQGHQ�HJ\�
VpJ�NpSYLVHOĘMpW�PDJXNEDQ�IRJODOy�EL]RWWVi�
JRN� PĦN|GQHN� D� .|]RNWDWiVL� %L]RWWViJ�
D�3HGDJyJXVNpS]pVL�%L]RWWViJ��D�7DQiUNpS]pVL
pV��WRYiEENpS]pVL�%L]RWWViJ��D�777��

$]�~M�V]HUNH]HWL�IHOiOOiVEDQ�D]�HOVĘ�IRQWRV
UHQGH]YpQ\�D�&6()7�NRQIHUHQFLD�YROW��&VDW�
ODNR]iV� D]� HXUySDL� IHOVĘRNWDWiVL� WpUVpJKH]��
U|JW|Q������EDQ��$�ERORJQDL�IRO\DPDW�HOĘNp�
V]tWpVpQHN�MHJ\pEHQ�RO\DQ�NRUPiQ\]DWL��V]DN�
pUWĘL� DQ\DJ� YpOHPpQ\H]pVpW�� OpQ\HJpEHQ� HO�
XWDVtWiViW� NH]GHPpQ\H]W�N�� DPHO\� HJ\VpJHV
KiURPpYHV� SHGDJyJXVNpS]pVEHQ� JRQGRONR�
GRWW��DPLW�0$�NpS]pV�HJpV]tWHWW�YROQD�NL��PLQG

D]�yYy���PLQG�D�WDQtWy���PLQG�D�WDQiUNpS]pVEHQ�
$� WDQiUNpS]pVEHQ� D�PHVWHUNpS]pV� LGĘV]DNiW
PiU�FVDN�SHGDJyJLDL�WiUJ\DNUD�OHKHWHWW�YROQD
IRUGtWDQL��(]W�D�SHGDJyJLDL�W~OV~O\W�HOXWDVtWRW�
WXN��KLV]HQ�PLQGDQQ\LDQ�WXGWXN�WXGMXN��KRJ\
D�GLV]FLSOLQiULV�WXGiVQDN��PĦYHOWVpJQHN�G|QWĘ
V]HUHSH�YDQ�D]�pUWHOPLVpJNpS]pVEHQ��D� WDQiU
V]DNPDL�EL]WRQViJiQDN��H]iOWDO�EHOVĘ�WDUWiVi�
QDN��WHNLQWpO\pQHN�PHJWHUHPWpVpEHQ��

$�IRO\DPDW�LURQLNXV�YRQXODWiKR]�WDUWR]LN�
D]�RV]WRWW�NpS]pVW�EtUiOyN�OHJJ\DNUDEEDQ�WD�
OiQ�pSSHQ�D]W�KiQ\WiN�D�SURIHVV]RU�~U�V]HPpUH�
KRJ\�NRQFHSFLyMiEDQ�QHP�MHOHQQHN�PHJ�HOpJ
V~OO\DO�D�V]DNWHU�OHWHN��3HGLJ�FVDN�D�N|]RN�
WDWiV�PDL� IHODGDWDL� iOWDO� LJpQ\HOW� ~M� HJ\HQ�
V~O\UyO�YDQ�V]y��

$�&6()7�NRQIHUHQFLiW�N|YHWWH�D�1HP]HWL
%RORJQD�%L]RWWViJ�3HGDJyJXVNpS]pVL�$OEL�
]RWWViJiEDQ�YpJ]HWW�PXQND��DPHO\QHN�HOQ|�
NH�+XQ\DG\�SURIHVV]RU�~U�YROW��pV�W|EE�WDJMD
LV�D]�(/7(�UĘO�NHU�OW�NL�

$�SHGDJyJXVNpS]pV�PLQGHQ�|VV]HWHYĘMpQHN
WDUWDOPL�pV�V]HUNH]HWL�PHJ~MtWiViUD�D�������HV
+()23� SiO\i]DW� NHUHWpEHQ� YROW� OHKHWĘVpJ�
$�NRRUGLQiOy�LQWp]PpQ\�D]�(/7(�OHWW��RUV]i�
JRV�HJ\�WWPĦN|GpV�]DMORWW�PLQG�D]�yYy��pV�WD�
QtWyNpS]pV��PLQG�D�WDQiUNpS]pV�WHU�OHWpQ��pV
D� NpS]pV� PHJ~MtWiViQDN� WHUYH]pVH� ]DMORWW
D�J\yJ\SHGDJyJLDL�NpS]pV�WHU�OHWpQ�LV��ËJ\�YLV]�
V]DWHNLQWYH�QHP�OHKHW��QHP�LV�pUGHPHV�HOKDOO�
JDWQL��KRJ\�D�NRQFHSFLyWyO�YDOy� WDUWy]NRGiV
PLDWW QHP�PLQGHQ�WHU�OHW�DGRWW�EHOH�DQQ\L�HQHU�
JLiW�� OHONHVHGpVW�� DPHQQ\LW� D� IHODGDW� DONRWy�
IXQNFLRQiOLV�HOYpJ]pVH� LJpQ\HOW�YROQD��0LQ�
GHQHVHWUH�H]HNUH�D�V]DNPDL�DQ\DJRNUD�pStWYH
NpV]tWHWWH�HO�HOĘWHUMHV]WpVpW�D�0DJ\DU�5HNWRUL
.RQIHUHQFLD�3HGDJyJXVNpS]pVL�%L]RWWViJD�D]
RNWDWiVL�pV�NXOWXUiOLV�WiUFD�V]iPiUD��0L�HEEHQ
D�IHMOHV]WpVL�SHULyGXVEDQ�DGWXN�EH�DNNUHGLWiFLyUD
D�WDQiU V]DN�LQWp]PpQ\L�� WDQWHUYL�FVRPDJMiW�

$�WDQiUNpS]pV�D]yWD�NLVHEE�NRUUHNFLyNNDO
HQQHN�PHJIHOHOĘHQ�IRO\LN��$�NRUUHNFLyN�IRU�
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UiVD D WDSDV]WDODWRN PHOOHWW D IRO\DPDWUD LUi�
Q\XOy�NXWDWiV��$�1HYHOpVWXGRPiQ\L�,QWp]HW�NH�
UHWpEHQ D]RQQDO HOLQGXOW D QHP FVDN D WDQiU�
NpS]pVW V]ROJiOy� GH WDQiUL PHVWHUV]DNRQ
YDOy�WDQXOiV�HVHWpQ�D�WDQiUNpS]pVW�PHJDODSR]y
%$ NpS]pV NXWDWiVD� D PHVWHUNpS]pV HUHG�
PpQ\HLW� SUREOpPiLW D WDQiUNpS]pV XWROVy
V]DNDV]iED�EHNDSFVROyGy�PHQWRURN�NpS]pVpQ
NHUHV]W�O�FVDWROWXN�YLVV]D��IHMOHV]WHWW�N�WRYiEE�

$ IHQWLHNEHQ MHO]pVV]HUĦHQ HPOtWHWW HVH�
PpQ\HN��IRO\DPDWRN�QHP�YH]pQ\V]yUD��KDQHP
PHJEHV]pOpVHN� YLWiN HUHGPpQ\HNpQW ODVVDQ
|OW|WWHN WHVWHW� 5HQJHWHJ pUWHNH]OHW ]DMORWW H]
�J\EHQ��$�SURIHVV]RU�~U�KLKHWHWOHQ�PHQQ\LVpJĦ
LGHMpW iOGR]WD HUUH� 7HWWH PLQGH]W WHUPpV]H�
WHVHQ� IHOHOĘV pUWHOPLVpJL IHODGDWYiOODOiVEyO�

(QJHP PLQGLJ OHQ\ĦJ|]|WW +XQ\DG\
*\|UJ\ YLWDYH]HWpVL PyGMD� 0LQGHQUH pV
PLQGHQNLUH�WHNLQWHWWHO�YROW��XGYDULDV�LUyQLiMiW
NLIHMH]HWWHQ�pOYH]WHP��KD�QHP�HQJHP�pULQWHWW�
1DJ\RQ V]HUHWWHP YROQD PHJWDQXOQL WĘOH
D PHJEHV]pOpV YH]HWpVpQHN PyGMiW� 6RN pU�
WHNH]OHW��PHJEHV]pOpV�YH]HWpVpYHO�D�KiWDP�P|�
J|WW PpJ PLQGLJ DUUD YiJ\WDP� KRJ\ pQ LV
N|QQ\HGpQ� HOHJiQVDQ WXGMDP H]W FVLQiOQL�
1HP�OHKHWHWW�RO\DW�PRQGDQL��KRJ\�HOYHV]WHW�
WH�YROQD�D�W�UHOPpW��gVV]HVHQ�HJ\V]HU�OiWWDP
HOViSDGQL� pV YpOHPpQ\W GLUHNW PyGRQ YLV]�
V]DXWDVtWDQL��$NNRU�NDSWDP�NpSHW�DUUyO��KRJ\
KRO KHO\H]NHGLN HO QiOD D NRUOiWROWViJJDO
HOHJ\�URVV]LQGXODW�WĦUpVL�KDWiUD��(]�XWiQ�D]�pU�
WHNH]OHW�XWiQ�V]RNDWODQ�PyGRQ�HJ\�WW�OpSW�QN
NL�D]�pS�OHW�NDSXMiQ��V�UHIOHNWiOYD�D]�HOĘ]Ę�yUiN
KDQJXODWiUD��HONH]GWHP��H]�NpWVpJEHHMWĘ��V]R�
PRU~ VWE�� KRJ\ PpJ PLQGLJ« =~GtWRWWDP
D�QHJDWtY�pU]HOPHLPHW��$�SURIHVV]RU�~U�~J\�RO�
GDOUyO�UiP�Qp]HWW��Ä,JHQ��HOpJ�UpPHV��GH�PRVW
LWW�D]�D�NpUGpV«´�± pV�IRO\WDWWD�D]�RNRN��D�OH�
KHWVpJHV�N|YHWNH]PpQ\YiOWR]DWRN�IHOYi]ROi�
ViYDO� eQ PpJ FVDN D] pU]HOPHLPPHO YDFD�
NROWDP��Ę�PiU�HOĘUH�Qp]HWW��eV�DNNRU�pUWHWWHP
PHJ� DPLW D]pUW NRUiEEDQ LV VHMWHWWHP� KRJ\

D�YLWDYH]HWpV�RO\�QDJ\RQ�YiJ\RWW�PyGMiUD�VRKD
QHP OHV]HN NpSHV�

9pJ�O WDOiQ V]iPRW NHOO DGQRP DUUyO� PL�
pUW�EHV]pOWHP�D]�(/7(�PRGHOOUĘO��D]�HKKH]�YH�
]HWĘ IRO\DPDWUyO ~J\� PLQWKD QHP WXGQiP�
KRJ\�D]�RNWDWiVSROLWLND�D]�HGGLJL�WDSDV]WDODWRN
HOHP]pVH�QpON�O�UDGLNiOLVDQ�iWDODNtWMD�PLQGD]W�
DPLpUW�N|]HO�Wt]�pYLJ�GROJR]WXQN��GH�DPLW�HOĘWWH
± pV�H]�QDJ\RQ�IRQWRV�± pYWL]HGHN�WDSDV]WDOD�
WDL� NXWDWiVDL pUOHOWHN��$] (/7(�PRGHOO WRU]y
PDUDG��7HUPpV]HWHVHQ�WXGRP��'H�~J\�JRQGR�
ORP��KRJ\�HQQHN�D]��QQHSQHN�D�WpPiMD�D�PHJ�
pOW�P~OW��D�WHUPpNHQ\��VLNHUHNEHQ�JD]GDJ�pOHW�
pV QHP D NDSNRGYD� HUĘOWHWHWW WHPSyEDQ DOD�
NXOy� EL]RQ\WDODQ� ]DYDURV M|YĘ� 0HJ D]W LV
JRQGRORP� KRJ\ PLQGD]� DPL PHJV]�OHWHWW�
WRYiEE pO D IHOIULVV�OW �D WDQiUMHO|OWHN iOWDO
PpOWiQ\ROW� SHGDJyJLDL� SV]LFKROyJLDL WDQ�
DQ\DJEDQ��D]�HOPpOHW�pV�J\DNRUODW�HJpV]VpJH�
VHEE�YLV]RQ\iEDQ��D�PRGHOOW�OpWUHKR]yN�HPOp�
NHLEHQ��D]�H V]HULQWL�NpS]pVEHQ�UpV]HV�OW�ILDWDO
NROOpJiN WXGiViEDQ� DWWLWĦGMHLEHQ� D] Ę WDQtW�
YiQ\DLNEDQ��WHKiW�HJ\�PiUD�PiU�PHJOHKHWĘVHQ
NLWHUMHGW KiOyUHQGV]HU WDJMDLEDQ� eV DPLUH
D�SURIHVV]RU�~U�PiU�W|EEV]|U�IHOKtYWD�D�ILJ\HO�
PHW��D�WRYiEEpOpV�LQWHQ]LWiViW�pSSHQ�D�OH]iUDW�
ODQViJ��D�=HLJDUQLN�HIIHNWXV��VHJtWL�PDMG�

*RQGRONR]WDP� KRJ\ D]RQNtY�O� KRJ\ My
HJpV]VpJHW� FVDOiGL EROGRJViJRW� W|UHWOHQ DO�
NRWyNHGYHW� IRJpNRQ\ WDQtWYiQ\RNDW NtYi�
QRN� WpPiPEyO N|YHWNH]ĘHQ PLO\HQ VSHFLi�
OLV MyNtYiQViJRW WXGRN PHJIRJDOPD]QL� DPLW
+XQ\DG\ SURIHVV]RU ~U LV V]tYHVHQ YHV]� V
PLQGD]RN� DNLNQHN D QHYpEHQ N|V]|QWĘPHW
HOPRQGWDP��DQQDN�D�EL]RQ\RV�KiOyQDN�D�WDJ�
MDL LV PHJHUĘVtWHQpQHN� 7DOiQ PHJWDOiOWDP�
$]W NtYiQMXN� NtYiQRP� KRJ\ OHJ\HQ PyGMD
PpJ iWpOQL HJ\ RO\DQ KHO\]HWHW� DPLNRU HJ\�
V]HU FVDN HJ\UH W|EE pULQWHWW JRQGROMD�
PRQGMD NtYiQFVLViJJDO� YLVV]DWHNLQWĘ YiUD�
NR]iVVDO� GH KLV]HQ YROW HJ\V]HU HJ\ PiVLN
WDQiUNpS]pV LV«�"�

$�SHGDJyJXVNpS]pV UHQGV]HUpStWpVH ��
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