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$ SV]LFKROyJLDL NpS]pV W|UWpQHWL DODNXOiViW
HJ\HWHP�QN|Q�V]HUHWQpP�|VV]HN|WQL�+XQ\DG\
*\|UJ\ SiO\iMiQDN DODNXOiViYDO� H]pUW U|YLG
HOĘ]PpQ\NpQW�RO\DQ�LGĘNUĘO�LV�V]yORN� DPLNRU
PpJ +XQ\DG\ *\|UJ\ WDOiQ QHP LV JRQGROWD
D]W��KRJ\�YDODKD�LV�SV]LFKROyJXV�OHV]��D]W�PHJ
YpJNpSS QHP JRQGROKDWWD� KRJ\ D SV]LFKROy�
JXVRN�NpS]pVpW�PHJKDWiUR]y�UHIRUPRNDW�NH]�
GHPpQ\H]�PDMG��3UH]HQWiFLyPPDO�pU]pNHOWHWQL
V]HUHWQpP� KRJ\ PLO\HQ FVRGiODWRV IHOWiPD�
GiVW pV NUHDWtY PHJ~MXOiVW PXWDWRWW IHO pV PL�
O\HQ�QDJ\V]HUĦ�SiO\iW�IXWRWW�EH�HJ\HWHP�QN|Q
D�SV]LFKROyJXVNpS]pV�pV�NXWDWiV��DPHO\�VLNHU�
W|UWpQHW�OpWUHM|WWpEHQ��D�W|UWpQHW�HJ\�SRQWMiWyO
NH]GĘGĘHQ� +XQ\DG\ SURIHVV]RU HOpY�OKHWHW�
OHQ pUGHPHNHW V]HU]HWW��$] LVPHUW W|UWpQHOPL
N|U�OPpQ\HN PLDWW D] �����HV pYHN YpJpWĘO
PDMG HJ\ pYWL]HGLJ D SV]LFKROyJLD HJ\HWH�
P�QN|Q�D�WDQiUNpS]pV�UpV]HNpQW�D�SHGDJyJLD
ROGDOiQ YHJHWiO� V]DNPDL�WXGRPiQ\RV XWiQ�
SyWOiVUyO�JRQGRVNRGQL�QLQFV�MRJD��$�N|]HO�Wt]
pYLJ D SHGDJyJLD VHJpGWXGRPiQ\iYi V�O\�
O\HV]WHWW�SV]LFKROyJLD�ĘUKHO\H�HEEHQ�D]�LGĘEHQ
D .DUGRV /DMRV iOWDO YH]HWHWW WDQV]pN YROW�
3DYORY LPiGDWiW�PtPHOYH�.DUGRV�/DMRV�D�SDY�
ORYL]PXVEDQ NDSDV]NRGyW WDOiOW DUUD� KRJ\
D SV]LFKROyJLD WHUPpV]HWWXGRPiQ\RV� NtVpU�
OHWL��iOODWOpOHNWDQL�DVSHNWXVDLQDN�PĦYHOpVpYHO

WXGRPiQ\XQNDW WDQV]pNL VWiWXV]EDQ WDUWKDVVD
D�YpV]WHUKHV�W|UWpQHOPL�LGĘNEHQ�LV��$]�|WYHQHV
pYHN PiVRGLN IHOpUH MHOOHP]Ę iOWDOiQRV LGHR��
OyJLDL IHOOD]XOiVL pV NLMy]DQRGiVL IRO\DPDWWDO
D SV]LFKROyJLD MHOHQWĘVpJpQHN pV V]HUHSpQHN
D] iWpUWpNHOpVH LV EHN|YHWNH]HWW� pV HOLQGXOW
D SV]LFKROyJLD HJ\HWHPL RNWDWiViQDN GLDGDO�
~WMD��(QQHN D NUHDWtY W|UWpQHWQHN D] HOVĘ IRQ�
WRV iOORPiVD D] D UHIRUP YROW� DPHO\ UpYpQ
D SV]LFKROyJLD NLW|UW D V]DNSiURN E|OFVpV]�
UHQGV]HUpEĘO� |QiOOy V]DNNi N�]G|WWH PDJiW
HJ\ DODSNpS]pVUH UipS�OĘ KiURPLUiQ\~ V]DN�
NpS]pVVp IHMOĘGYH� ( UHIRUP NpW V]DNHPEHU
QHYpKH]�N|WKHWĘ� H]�D�NpW�NLYiOy�WXGyV�WDQiUH�
J\pQLVpJ�%DUNyF]L�,ORQD�pV�ÈGiP�*\|UJ\�SUR�
IHVV]RU YROW��$�NpS]pVL UHIRUP NLN|YHWHOWH pV
HOLQGtWRWWD�D�V]DNPDL�V]HUYH]HWL�GLIIHUHQFLiOy�
GiVW� D�WDQV]pNHN�V]iPiQDN�J\DUDSRGiViW��

$ KD]DL SV]LFKROyJXVNpS]pV IHMOĘGpVpQHN
WRYiEEL iOORPiVDL PiU +XQ\DG\ *\|UJ\ V]H�
PpO\pYHO NDSFVROyGQDN |VV]H� $] (/7( E|O�
FVpV]GpNiQMDNpQW������pV������N|]|WW�UHIRUP�
V]HOOHPĦ�PXQNDWiUVDLYDO�RO\DQ�YiOWR]WDWiVRNDW
NH]GHPpQ\H]HWW� DPHO\HN NDUGLQiOLV SRQWMD
D W|EEV]LQWĦ HJ\HWHPL NpS]pV� D NUHGLWUHQG�
V]HUĦ�WDQXOPiQ\V]HUYH]pV�pV�D�V]DNRN�V]DEDG
WiUVtWKDWyViJD� $] DNNRU HOLQGtWRWW UHIRUP��
ODYLQD PLQGPiLJ PHJV]DEMD D SV]LFKROyJXV�

�



$�SV]LFKROyJLD�LQWp]PpQ\HVHGpVH�HJ\HWHP�QN|Q ��

NpS]pV� DODSVWUXNW~UiMiW�� SURJUDPMDLQDN� Yi�
ODV]WKDWyViJiW��EL]WRVtWYD�D]W��KRJ\�D]�(/7(
SV]LFKROyJLD� V]DNMD� D� OHJJD]GDJDEE� V]DN�
LUiQ\NtQiODWWDO UHQGHONH]LN�D�KD]DL�HJ\HWHPL
NpS]ĘKHO\HN�N|]�O��(EEHQ�D�UHIRUPFVRPDJ�
EDQ�YiOW�D]�RNWDWiV�DODSUpV]pYH�D�WDQHJ\VpJ�
iWDODNXOW�D�WDQiUNpS]pV�V]HUNH]HWH� pV�PHJMH�
OHQW�PLQGHQ� RO\DQ� HOHP� DPHO\� D� ERORJQDL
UHQGV]HUUH�W|UWpQĘ�iWiOOiVQiO� PD�~J\�IRJDO�
PD]KDWXQN� ÄQDJ\RQ�MyO�M|WW´� (]HNHW�D�NRUiW
PHJHOĘ]Ę� �����EHQ� PHJIRJDOPD]RWW�� GH
DNNRU NRQRN�HOOHQiOOiVW�NLYiOWy�UHIRUPMDYDV�
ODWRNDW�+XQ\DG\�*\|UJ\�PiU�PLQW�D�33.�Gp�
NiQMD�D�1HP]HWL�%RORJQD�%L]RWWViJ YH]HWĘMH�
NpQW �����EHQ� NRUPiQ\UHQGHOHWHW� N|YHWYH
PHJHOpJHGHWWVpJJHO pStWHWWH�EH�D�NUHGLWUHQG�
V]HUĦ�� W|EEFLNOXV~ NpS]pVL� V]HUNH]HWEH��+X�
Q\DG\�*\|UJ\�MDYDVODWiUD�D�SV]LFKROyJXVNpS�
]pV�D�ERORJQDL�UHQGV]HU�V]HULQW�~J\�OHWW�RV]WRWW
NpS]pV��KRJ\�D�%$�V]LQWHQ�NLPHQHWHW�EL]WRVtW
pV�PiV�PHVWHUV]DNRNUD� DG� EHOpSĘW� GH� VDMiW
PHVWHUV]DNiUD� EHOpSĘNpQW� NL]iUyODJ� D� SV]L�
FKROyJXV�%$�GLSORPiW�IRJDGMD�HO��$�PHVWHU�
V]DNRV�IHOYpWHOL�EHLNWDWiViYDO�tJ\�PHJYDQ�D�OH�
KHWĘVpJ�DUUD��KRJ\�D�SV]LFKROyJXV�DODSGLSOR�
PiYDO� UHQGHONH]ĘN� NUpPMpEĘO� NpS]ĘGMHQHN
D�SV]LFKROyJXVKLYDWiV�J\DNRUOiViUD�DONDOPDV
V]DNHPEHUHN�� DNLN� HJ\�JD]GDJ� V]DNLUiQ\Nt�
QiODWEyO�YiODV]WYD�VSHFLDOL]iOyGKDWQDN�

$�NpS]pVL�V]HUNH]HWEHQ�EHN|YHWNH]HWW�YiO�
WR]iVRN�NLV]ROJiOiViUD�DONDOPDV�V]HUYH]HWIHM�
OHV]WpVL�iWDODNtWiVRN�PHJOpSpVH ± EXOYiURVDQ
IRJDOPD]YD�D�+XQ\DG\�ELURGDORP�NLpStWpVH ±
D�7iUVDGDORP� pV�1HYHOpVWXGRPiQ\L�7DQV]pN
DODStWiViYDO� YHWWH� NH]GHWpW��$� WDQV]pN�PHJ�
DODStWiViYDO�PHJWHUHPWĘG|WW�D]�HJ\HQV~O\�D]
RNWDWiVEDQ� pV� D� NXWDWiVEDQ� HJ\DUiQW� D� SV]L�
FKROyJLD� WHUPpV]HWWXGRPiQ\L� pV� WiUVDGDOPL
GHWHUPLQiOWViJiQDN� D�PHJMHOHQtWpVpEHQ� pV
D� SV]LFKROyJLD� WiUVDGDOPL� V]HUHSYiOODOiVD� LV
MREEDQ�IyNXV]ED�NHU�OW��+XQ\DG\�SURIHVV]RU
NpS]pVW�PHJ~MtWy�W|UHNYpVHLW�D]�YH]HWWH��KRJ\

D�YiOWR]WDWiVRN�Q\RPiQ HJ\UH�JD]GDJDEE�pV
JD]GDJDEE�NpS]pVL�WDUWDORPPDO�W|OWVH�NL�D�ER�
ORJQDL�UHQGV]HU�NpS]pVL�NHUHWHLW��V]HUYH]HWIHM�
OHV]WpVL�HOJRQGROiVDLW�SHGLJ�D]�PRWLYiOWD��KRJ\
HJ\HWHPL�PHJMHOHQpVW�EL]WRVtWVRQ�D�GLQDPLNX�
VDQ�IHMOĘGĘ�SV]LFKROyJLDWXGRPiQ\�OHJ~MDEEDQ
PHJMHOHQĘ�iJDLQDN DONDOPD]RWWL�WHU�OHWHLQHN�
$� V]HUYH]HWIHMOHV]WpV� iOORPiVDLW� pYV]iPV]H�
UĦHQ�MHOH]YH������EHQ�3V]LFKROyJLDL�,QWp]HWWp
IRUPiOMD�D]�RNWDWiVL�pV�NXWDWiVL�HJ\�WWPĦN|GpV
KDWpNRQ\�PHJYDOyVtWiViUD�NHYpVEp�DONDOPDV
WDQV]pNFVRSRUWL� VWUXNW~UiW� pV� V]HUYH]HWIHM�
OHV]WpVL�PXQNiONRGiViQDN�pNN|YHNpQW������
EDQ�DODStWy�GpNiQNpQW�.OLQJKDPPHU�UHNWRU�~U
WiPRJDWiViYDO� pOHWUH� KtY� HJ\� RUV]iJRV� YL�
V]RQ\ODWEDQ� XQLNiOLV� NDUW� DPHO\� D]� HPEHUW
IHMOHV]WĘ� WXGRPiQ\RN� NpS]ĘKHO\HNpQW pV� D]
HJ\HWHPL�WDQiUNpS]pVpUW�IHOHOĘV�IDNXOWiVNpQW
�����EHQ�NH]GWH�PHJ�����WDQpYpW��pV�DPLyWD
D�+9*�PLQĘVtWL� D�PDJ\DU� IHOVĘRNWDWiVEDQ
PĦN|GĘ� NDURN� WHOMHVtWPpQ\pW� WDUWyVDQ�0D�
J\DURUV]iJ�OHJMREE�Wt]�NDUD�N|]|WW�IRJODO�KH�
O\HW��$]�LGĘ�V]RUtWiViEDQ�FVDN�IHOVRUROQL�WXGRP
D�WRYiEEL�V]HUYH]HWIHMOHV]WpVL�pV�NpS]pVW�PHJ�
~MtWy� WHOMHVtWPpQ\HNHW��PLQW� D� 3V]LFKROyJLDL
'RNWRUL� ,VNROD�PHJDODStWiVD�� D]�07$�pV�D]
(/7(�N|]|V�.RPPXQLNiFLyHOPpOHWL�.XWDWy�
FVRSRUWMiQDN�OpWUHKR]iVD��D]�,VNRODSV]LFKROy�
JXV�+iOy]DW�PHJWHUHPWpVH�YDJ\�RO\DQ�WXGR�
PiQ\WHU�OHWHN� NpS]pVpQHN� HOLQGtWiVD��PLQW
JD]GDViJSV]LFKROyJLD��SROLWLNDL�SV]LFKROyJLD
pV�MRJSV]LFKROyJLD�

(]� DONDORPPDO� V]HUHWQpP�PHJN|V]|QQL
D SV]LFKROyJXVV]DNPD�QHYpEHQ�PLQGD]W�D]�iO�
GR]DWRV� PXQNiW� pV� HUĘIHV]tWpVW� DPHO\QHN
HUHGPpQ\HNpQW�HJ\HWHP�QN|Q�HOMXWKDWWXQN
.DUGRV /DMRV�NRSRWW�DMWyM~�V]REiMiWyO�D]�,]D�
EHOOD�pV�D�.D]LQF]\�XWFD�pS�OHWHJ\�WWHVpLJ�
D�SHGDJyJLD�V]ROJiOyOiQ\D�VWiWXV]iWyO�D�ILDWDORN
N|UpEHQ�HJ\LN�OHJQpSV]HUĦEE�pV�D�WXGRPiQ\RN
FVDOiGMiEDQ�PHJEHFV�OpVW�pOYH]Ę�E�V]NH�|Q�
iOOy�WXGRPiQ\�VWiWXV]iLJ�
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